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    INDEPENDENT AUDITOR’S REPORT 
 

To Board of Directors of M/s. KHFM Hospitality & Facility Management Services Limited 

Report on the audit of the Standalone Annual Financial Results 
 
Opinion  

1. We have  audited the accompanying Standalone Annual Financial Results of M/s. KHFM 
Hospitality & Facility Management Services Limited (‘the Company’) for the year ended 31 
March, 2023 (Standalone financial results) attached herewith being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
requirements) Regulation 2015, as amended. (“the Listing Regulations”) 

In our opinion and to the best of our information and according to the explanations given to 
us, the Standalone Financial Results for the year ended 31 March, 2023: 

i. are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure requirements) Regulations, 2015, as amended; and 

ii. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards (“Ind AS”) and other 
accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information for the year ended 31 March 
2023. 

Basis for Opinion  

We conducted our audit in accordance with the standards on Auditing (SAs) specified under Section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 
described in paragraph (a) of our Auditor’s Responsibilities section below. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (“the ICAI”) together with the ethical requirements that are relevant to our audit of the 
standalone financial results for the year ended 31 March, 2023 under the provision of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion on standalone annual financial 
results. 

Emphasis of Matters: 

We draw attention to –  

a. Standalone financial results which describes Site expenses, Advance for Site expenses, 
Employee Benefit expenses (including transactions related to provident fund, ESIC, 
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profession tax & gratuity) for the year ended on 31st March 2023. We perceived that the 
system of recording site expenses needs advancement to ensure transaction trail and 
related documentary evidences. Accordingly, we are impuissant to assess and quantify 
effect of aforesaid transaction on the financial statements. However, according to 
management estimates, the site expenses and related transactions are fairly stated in the 
financial statement and there are no material deficiencies. 
 

                Our Opinion is not modified in respect of aforesaid Matter. 
 

b. Confirmations/ Reconciliation of balances for secured and unsecured loans, trade 
receivables, trade and other payables (including micro and small enterprises)    and    Loans    
and    Advances are    awaiting confirmations / reconciliations.  Accordingly, these 
reconciliations represents uncertainty with its potential impact on the financial statement 
which we are unable to quantify and assess. However, the management is confident that 
on confirmation/   reconciliation   there   will   not be any material impact on the financial 
statements. 

Our Opinion is not modified in respect of aforesaid Matters. 
 

c. We draw attention to Contingent liabilities reported in the Standalone financial results, As 
at March 31, 2023 the Company's has ascertained contingent liabilities of Rs.2331.79 Lakhs 
in respect of Tax litigations and Guarantees. In the opinion of Management, they applies 
significant judgement in estimating the likelihood of the future outcome in each case when 
consider- whether, and how much, to provide or in determining the required disclosure for 
the potential exposure of each item of Contingent liability. This is due to the highly complex 
nature and magnitude of the legal matters involved along with the fact that resolution of 
tax and legal proceedings may span over multiple years, and may involve protracted 
negotiation or litigation. These estimates could change substantially over time as new facts 
emerge and each legal case progress. In Our Audit approach we found that recording of 
the outstanding litigations against the Company for consistency with the previous years, 
enquired and obtain explanations for movement during the year, needs development for 
those matters where management concluded that no provisions should be recognized, 
considering the adequacy and completeness of the company's disclosures.   

Our Opinion is not modified in respect of aforesaid Matters. 
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d. In respect of Contract Assets disclosed in the Standalone financial results, there is a 
moderate unpredictability relating to the retrievable work in progress (Contract Assets) 
amounting to Rs.3772.13 lakhs representing the value of work completed but are pending 
to be billed on completion of billing milestones as on 31st March 2023 by the Company. 
The aforementioned contract assets are presently under various stages of negotiations and 
discussions, or awaiting final confirmations with various clients of the Company. Based on 
the current progress in each case, management is of the view that the said Contract assets 
are fully recoverable. 
Our Opinion is not modified in respect of aforesaid Matters. 
 

e. We draw attention to Allowance for Bad and doubtful debts in respect of Non-Current 
Debtors reported in Standalone financial statement, Company has written off Rs.418.04 
Lacs in respect of Bad and Doubtful Debts during the year ended 31st March, 2023, however 
obligatory TDS Compliance in respect of Tax Deduction at source on aforesaid Bad Debts 
are yet to be observed by the Company. In the opinion of management, TDS deduction 
applicability with respect to Bad Debts needs more legal clarity and were under discussion 
with the Tax advisors. 

                 Our Opinion is not modified in respect of aforesaid Matters. 
 

Management’s and Board of Director’s Responsibilities for the Standalone Annual Financial Results 

This statement which includes the Standalone Financial Results is the responsibility of the Company’s 
Board of directors and has been approved by them for issuance. The Standalone Financial Results for 
the year ended March 31, 2023 have been prepared on the basis of the standalone annual financial 
statements. This responsibility includes the preparation and presentation of the Standalone Financial 
Results for the Half Year and year ended March 31, 2023 that give true and fair view of the net profit 
and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Ind AS prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Financial Results that give a true and fair view and is free from material misstatement, 
whether due to fraud or error. 
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In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing the 
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor’s Responsibilities for Audit of the Standalone Financial Results  

Our objectives are to obtain reasonable assurance about whether the Standalone financial results for 
the year ended 31 March, 2023 as a whole are free from material misstatement, whether due to fraud 
of error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high 
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the Standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omission, 
misrepresentation, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstance, but not for the purpose of expressing an 
opinion on the effectiveness of the Company’s internal control.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management and Board of 
Directors. 

 Evaluate the appropriateness and reasonableness of disclosure made by Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations, as 
amended. 
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 Conclude on the appropriateness of Management and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
company ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the related disclosures in 
the standalone financial statements or, if such disclosers are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

 Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the 
underlying transaction and events in a manner that achieves fair presentation. 

 Obtain sufficient appropriate audit evidence regarding the standalone financial results of the 
Company to express an opinion on the Standalone financial results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Standalone Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance of the Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

2. Other Matters 
 
a. The standalone financial results include the results for the half year ended 31st  March 2023 

being the balancing figures between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the first half of the current financial 
year which were subjected to limited review by us. 
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b. The figures for the previous periods / year are re-classified / re-arranged / re-grouped by 
the Management of the Company.  
 

c. Significant event subsequent to 31st March,2023 till date has neither advanced to the 
knowledge of management nor to us by any means. 

 
Our Opinion is not modified in respect of aforesaid Other Matters. 

 
 

For Bhushan Khot & Co. 
Chartered Accountants  
FRN: 116888W 
 
 
 
Bhushan Khot 
Partner 
Membership No. 101858 
UDIN: 23101858BGXFGV3823  
Place: Mumbai 
Date:  30/05/2023 
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UDIN:  23101858BGXFGU9476          
 
Dated: 30/05/2023 
    INDEPENDENT AUDITOR’S REPORT 
 
To the Board of Directors of M/s. KHFM Hospitality & Facility Management Services Limited  

Report on the audit of the Consolidated Annual Financial Results 

Opinion 
 
1. We have audited the accompanying Consolidated Annual Financial Results of M/s. KHFM 

Hospitality & Facility Management Services Limited (hereina er referred to as the “Holding 
Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to as 
“the Group”), for the period ended 31 March 2023   (“Consolidated financial results”) a ached 
herewith, being submi ed by the Holding Company pursuant to the requirement of Regula on 33 
of the SEBI (Lis ng Obliga ons and Disclosure Requirements) Regula ons, 2015, as amended ("the 
Lis ng Regula ons"). 
 

In our opinion and to the best of our informa on and according to the explana ons given to us, the 
aforesaid Consolidated financial results for the period ended 31 March 2023:  

a. include the financial results of the Subsidiary en es men oned below: 

 KHFM Infra Projects Private Limited (For the period from 20th April, 2022 to 31 March 2023) 
 KHFM & DP Jain Company ( For the period from 3rd January, 2023 to 31 March 2023); 

b. are presented in accordance with the requirements of Regula on 33 of the Lis ng Regula ons, as 
amended in this regard; and  

c. give a true and fair view in conformity with the recogni on and measurement principles laid down 
in the applicable Indian Accoun ng Standards (“Ind AS”), and other accoun ng principles generally 
accepted in India, of the consolidated net profit and consolidated other comprehensive income and 
other financial informa on of the Group for the period ended 31 March 2023. 

Basis for Opinion: 
 
We conducted our audit in accordance with the Standards on Audi ng (“SAs”) specified under sec on 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibili es under those SAs are further 
described in the Auditor’s Responsibili es for the Audit of the Consolidated Financial Results sec on 
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the 
Ins tute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that 
are relevant to our audit of the consolidated financial statements under the provisions of the Act, and 
the rules thereunder, and we have fulfilled our other ethical responsibili es in accordance with these 
requirements and ICAI’s Code of Ethics. We believe that the audit evidence obtained by us along-with 
considera on of audit reports of the subsidiary referred to in “Other Ma ers” paragraph below, is 
sufficient and appropriate to provide a basis for our opinion on the consolidated financial results. 
 
 
 
 



BHUSHAN KHOT & CO     
 
 

 Chartered Accountants 
 

Reg. off: B-15, Sai Prasad, Telly Gully Cross Road, Andheri (East), Mumbai – 400 069 
 

Off:  022 – 26822541 
022 – 26822542 

Email:  info@cabkc.in 
Web: www.cabkc.in  

Emphasis of Ma er 
 

We draw a en on to –  

a. Consolidated financial results relates to the Holding Company, which describes Site 
expenses, Advance for Site expenses, Employee Benefit expenses (including transac ons 
related to provident fund, ESIC, profession tax & gratuity) for the year ended on 31st March 
2023. We perceived that the system of recording site expenses needs advancement to 
ensure transac on trail and related documentary evidences. Accordingly, we are 
impuissant to assess and quan fy effect of aforesaid transac on on the financial 
statements. However, according to holding Company’s management es mates, the site 
expenses and related transac ons are fairly stated in the financial statement and there are 
no material deficiencies. 
 

                Our Opinion is not modified in respect of aforesaid Ma er. 
 

b. In respect of Holding Company, Confirma ons/ Reconcilia on of balances for secured and 
unsecured loans, trade receivables, trade and other payables (including micro and small 
enterprises)    and    Loans    and    Advances are    awai ng confirma ons / reconcilia ons.  
Accordingly, these reconcilia ons represents uncertainty with its poten al impact on the 
consolidated financial results which we are unable to quan fy and assess. However, the 
management is confident that on confirma on/   reconcilia on   there   will   not be any 
material impact on the financial statements. 

Our Opinion is not modified in respect of aforesaid Ma er. 

c. We draw a en on to Con ngent liabili es included in the Consolidated financial results in 
respect of Holding Company, As at March 31, 2023 the Holding Company has ascertained 
con ngent liabili es of Rs.2331.79 Lakhs in respect of Tax li ga ons and Guarantees. In the 
opinion of Management, they applies significant judgement in es ma ng the likelihood of 
the future outcome in each case when consider- whether, and how much, to provide or in 
determining the required disclosure for the poten al exposure of each item of Con ngent 
liability. This is due to the highly complex nature and magnitude of the legal ma ers 
involved along with the fact that resolu on of tax and legal proceedings may span over 
mul ple years, and may involve protracted nego a on or li ga on. These es mates could 
change substan ally over me as new facts emerge and each legal case progress. In Our 
Audit approach we found that recording of the outstanding li ga ons against the Company 
for consistency with the previous years, enquired and obtain explana ons for movement 
during the year, needs development for those ma ers where management concluded that 
no provisions should be recognized, considering the adequacy and completeness of the 
company's disclosures.   

Our Opinion is not modified in respect of aforesaid Ma er. 
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d. In respect of Contract Assets disclosed in the Consolidated financial results, there is a 
moderate unpredictability rela ng to the retrievable work in progress (Contract Assets) 
amoun ng to Rs.3905.84 lakhs represen ng the value of work completed but are pending 
to be billed on comple on of billing milestones as on 31st March 2023 by the Group,. The 
aforemen oned contract assets are presently under various stages of nego a ons and 
discussions, or awai ng final confirma ons with various clients of the Group as per 
management explana on. Based on the current progress in each case, management is of 
the view that the said Contract assets are fully recoverable. 

     Our Opinion is not modified in respect of aforesaid Ma er. 

 

e. We draw a en on to Allowance for Bad and doub ul debts in respect of Holding 
Company’s Non-Current Debtors reported in Consolidated financial statement, the Holding 
Company has wri en off Rs.418.04 Lacs in respect of Bad and Doub ul Debts during the 
year ended 31st March, 2023, however obligatory TDS Compliance in respect of Tax 
Deduc on at source on aforesaid Bad Debts are yet to be observed by the Holding 
Company. In the opinion of management, TDS deduc on applicability with respect to Bad 
Debts needs more legal clarity and were under discussion with the Tax advisors. 

                 Our Opinion is not modified in respect of aforesaid Ma er. 
 

Management’s and Board of Directors’ Responsibili es for the Consolidated Financial Results 
 

These consolidated financial results have been prepared on the basis of the consolidated financial 
statements for the period ended 31 March 2023. The Holding Company’s Management and the Board 
of Directors are responsible for the prepara on and presenta on of these consolidated financial 
results and have approved them for issuance, for the period ended 31 March 2023,  that give a true 
and fair view of the consolidated net profit and consolidated other comprehensive income and other 
financial informa on of the Group in accordance with the recogni on and measurement principles 
laid down in Ind AS prescribed under Sec on 133 of the Act and other accoun ng principles generally 
accepted in India and in compliance with Regula on 33 of the Lis ng Regula ons.  
 
The respec ve Management and Board of Directors of the en es included in the Group are 
responsible for maintenance of adequate accoun ng records in accordance with the provisions of the 
Act for safeguarding of the assets of the Group and respec ve  en ty and for preven ng and detec ng 
frauds and other irregulari es; selec on and applica on of appropriate accoun ng policies; making 
judgments and es mates that are reasonable and prudent; and the design, implementa on and 
maintenance of adequate internal financial controls, that were opera ng effec vely for ensuring 
accuracy and completeness of the accoun ng records, relevant to the prepara on and presenta on of 
the consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of prepara on of 
the consolidated  financial results by the Management and the Board of Directors of the Holding 
Company, as aforesaid. 
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In preparing the consolidated annual financial results, the respec ve Management and the Board of 
Directors of the en es included in the Group are responsible for assessing the ability of each en ty 
to con nue as a going concern, disclosing, as applicable, ma ers related to going concern and using 
the going concern basis of accoun ng unless the respec ve Board of Directors either intends to 
liquidate the respec ve en ty or to cease opera ons, or has no realis c alterna ve but to do so. 

The respec ve Board of Directors of the en es included in the Group are responsible for overseeing 
the financial repor ng process of the Group. 

 
Auditor’s Responsibili es for the Audit of the Consolidated Annual Financial Result 
 
Our objec ves are to obtain reasonable assurance about whether the consolidated financial results 
for the period ended 31 March, 2023 as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial results. 
 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scep cism throughout the audit. We also: 

 – Iden fy and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detec ng 
a material misstatement resul ng from fraud is higher than for one resul ng from error, as fraud may 
involve collusion, forgery, inten onal omissions, misrepresenta ons, or the override of internal 
control. 
 

– Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Sec on 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the Group has adequate internal financial controls with reference to financial statements in 
place and the opera ng effec veness of such controls.  
 

– Evaluate the appropriateness of accoun ng policies used and the reasonableness of accoun ng 
es mates and related disclosures in the consolidated financial results made by the Management and 
Board of Directors.  
 
– Conclude on the appropriateness of the Management and Board of Directors’ use of the going 
concern basis of accoun ng and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or condi ons that may cast significant doubt on the 
appropriateness of this assump on. If we conclude that a material uncertainty exists, we are required 
to draw a en on in our auditor’s report to the related disclosures in the consolidated annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or condi ons 
may cause the Group to cease to con nue as a going concern. 
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 – Evaluate the overall presenta on, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transac ons and events in a manner that achieves fair presenta on. 
 
-  Perform procedures in accordance with the circular issued by SEBI under Regula on 33(8) of the 
Lis ng Regula ons, to the extent applicable.  

- Obtain sufficient appropriate audit evidences regarding the Consolidated financial results of the 
en es within the Group to express an opinion on the Consolidated financial results. We are 
responsible for the direc on, supervision and performance of the audit of financial informa on of such 
en es included in the consolidated financial results of which we are the independent Auditors. For 
the other en ty included in the Consolidated financial results, which have been audited by other 
auditors, such other auditors remain responsible for the direc on, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion.- Materiality is the 
magnitude of misstatements in the Consolidated financial results that, individually or in aggregate, 
make it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated 
financial results may be influenced. We consider quan ta ve materiality and qualita ve factors in 
planning the scope of our audit work and in evalua ng the results of our work and to evaluate the 
effect of any iden fied misstatements in the consolidated financial results. 
 

We communicate with those charged with governance of the Holding Company and such other en es 
included in the consolidated financial results of which we are the independent auditors regarding, 
among other ma ers, the planned scope and ming of the audit and significant audit findings, 
including any significant deficiencies in internal control that we iden fy during our audit.  
 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all rela onships and 
other ma ers that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Ma ers 

a. The consolidated financial results include the results for the half year ended 31st March 2023 being 
the balancing figure between the audited figures in respect of the full repor ng period and the 
published unaudited year to date figures up to the first half of the current financial period which 
were subjected to limited review by us. 
 

b. We did not audit the financial informa on of a subsidiary - KHFM Infra Projects Private Limited 
included in the consolidated financial results, whose financial informa on (before consolida on 
adjustments) reflects total assets of Rs.174.10 lakhs as at 31st March, 2023 and total revenues of 
Rs.133.70 lakhs and total Net Profit (a er tax) of Rs.6.19 lakhs and net cash inflow of Rs.2.66 Lacs 
for the period ended on 31st March, 2023, as considered in the consolidated financial results. The 
independent auditors reports on financial informa on of this en ty have been furnished to us and 
our opinion on the consolidated financial results, in so far as it relates to the amounts and 
disclosures included in respect of these en es, is based solely on the report of such auditors and 
the procedures performed by us are as stated  above.   
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c. The accompanying consolidated financial result also includes the unaudited standalone financial 
results, in respect of a subsidiary – M/s. KHFM & DP Jain Company (Partnership Firm), whose 
unaudited standalone financial informa on (before consolida on adjustments) reflect total assets 
of Rs.0.10 lakhs as at 31st March, 2023, total revenue of Rs. Nil, total profit a er tax of Rs. Nil and 
total other comprehensive income of Rs. Nil for the period ended 31st March, 2023 respec vely, 
as considered in the consolidated financial results. These unaudited standalone financial 
informa on of this en ty have not been audited and have been prepared, approved and furnished 
to us by the Management of Holding Company and our opinion on the consolidated financial 
results, in so far as it relates to the amounts and disclosures included in respect of this subsidiary 
is based solely on such unaudited standalone financial informa on and the procedures performed 
by us. 

 

Our opinion is not modified in respect of aforesaid Other Matters. 
 
 
For Bhushan Khot & Co. 
Chartered Accountants  
FRN: 116888W 
 
 
 
 
Bhushan Khot 
Partner 
Membership No. 101858 
UDIN: 23101858BGXFGU9476 
Place: Mumbai 
Date:  30/05/2023 

BHUSHAN 
PANDURANG 
KHOT
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Date: May 30, 2023 

To, 

Listing Compliance Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai – 400051, Maharashtra, India. 

 

Company Symbol: KHFM (Series: SM) 

 

Subject: Declaration in respect of Audit Reports with un-modified opinion for the financial year 

ended on March 31, 2023 in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

Dear Sir/Madam,  

 

We hereby confirm and declare that the Statutory Auditors of the Company M/s. Bhushan Khot & Co., 

Chartered Accountants (Firm Registration Number: 116888W) have issued the Audit Report with un–

modified opinion in respect of Annual Audited Standalone Financial Results for the year ended March 31, 

2023, duly reviewed by Audit Committee and approved by the Board of Directors of the company at their 

respective meetings held on Tuesday, 30
th
 May, 2023. 

 

Kindly take the above information on your record. 

 

For and Behalf of 

KHFM HOSPITALITY AND FACILITY MANAGEMENT SERVICES LIMITED 

 

 

 

 

 

Ravindra Malinga Hegde      

Managing Director 

DIN: 01821002 

 

Place: Mumbai 

 

 

 

 

 

RAVINDRA 
MALINGA 
HEGDE
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